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Message Text 


INFO OCT-01 SS-14 ISO-OO XMB-01 OPIC-02 EB-04 /028 W 

027360 091059Z/16 

P 091006Z SEP 77 

FM AMEMBASSY BANGKOK 

TO SECSTATE WASHDC PRIORITY 6015 


LIMITED OFFICIAL USE BANGKOK 20085 

LIMDIS 

DEPARTMENT PASS EXIM AND OPIC 

E.O. 11652: N/A 
TAGS: EFIN.TH 

SUBJECT: SIAM KRAFT PAPER COMPANY 

REF: BANGKOK 19958 

1 . VAN AGTMAEL HAS INFORMED EMBASSY THAT MAJOR THAI CREDITORS 
HAVE AGREED TO PUT UP BANK GUARANTEE WITHOUT EXIM PARTICIPATION. 
GUARANTEE WOULD BE PRIOR TO ALL OLD DEBT BUT ON A PAR WITH 

NEW MONEY PUT IN IN 1976-77. THIS IS A SLIGHTLY BETTER 
PROPOSITION THAN THAT MENTIONED BY VAN AGTMAEL IN HIS PREVIOUS 
TELEX TO EXIM. VAN AGTMAEL HAS REPORTED THIS TO EXIM. 

2. EMBASSY HAS HEARD FROM AN AMERICAN BANKER SOURCE THAT 
PRESIDENT OF ONE OF SKPC'S MINOR THAI CREDITORS TOLD HIM THAT 
AT LEAST SOME OF THAI CREDITORS WERE CONSIDERING SOMETHING 
IN THE WAY OF A SEPARATE COMPANY WHICH WOULD SALVAGE THE 
INTERESTS OF THE THAI BANKERS AT THE COST OF EXIM INTERESTS. 
AMERICAN BANKER SOURCE REPORTEDLY TOLD HIS THAI CONTACT 
THEY WOULD NEVER GET AWAY WITH SUCH A MOVE. EMBASSY 
CANNOT EVALUATE HOW RELIABLE INFO IS BUT WE HAVE 

PASSED IT ON TO VAN AGTMAEL WHO IS ALERT TO THIS 
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POSSIBILITY. 
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